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$UW
6WDJLRQH YHQDWRULD HJLRUQDWH GL FDFF

/ D MRJ LRQH YHQDVRUD KD 1Ql] IR @ W D GRP HQIFD GLVHWMP ELHH WP IQDIO  JHQQDIR GLRIQLDQQR

3HUQQMD W LRQH YHQDVRUD @ FDFAD @ FRQVHQWD WH JIRUQL SHURJQLVHWMP DQD FKH LOWROUH GHMD
THY DSX VAHITHWH 1D TXHRGLXQHERP HIFRGIGRJIRYHGRVDEDR H GRP HQFD

1 HOBHURGR GDO RWRELHDO  QRYHP EWH GLRIQLDQQR 1HP R UHWQGR LOGIYIHVR GLFDFAD QHLJLIRUDLGL
P DUMGRH YHOHUER 2 FRQHQWR DG RIQL FOFADWH SHU @ FDFAD GD DSSRWEP HQR D VHOYDIJIQD
P LJUDWRUD GLXVXIXILH DQFKH 1Q P RGR FROWQXDWYR GHI! JIRUQDM GL FDFAD D SLRSUD GIVSRM] IRQH SHU
QOQMD W LRQH YHQDVRUD

ELV -Q \M\WH 1] RQH GLSURW] LRQH VSHAD®! =36 LQGLYIGXDW GDD 5 HIIRQH 7RVADQD MWW YHQDVRUD H
COWMYIW GLDIHIQDP HQR H DEGHWDP HQR FDQLVRQR FROVHOWM  QHOUVSHWR GHID QRUP DWYD UHIIRQD®! GL
DWAD] LRQH GHOGHRUHVR GHOD LQMAR GHTS P ELHQM H GHID 7XWD GHOTHUMRUR HGHOP DIH -~ RWREWH
UHDQM FUMUL P IQP L SHU ® GHIQ]IRQH GL P VXWH GL FRQWHUYD] IRQH HDWYH D ]RQH VSHADD GL
FROVHU/D] IRQH H D ] RQH GL SLRW] IRQH VSHAD® 1 HOP HVH GL JHQQDIR (DMMW YHQDVRUD QH@I =36 2
FRQVHQWD | DA HFFH] LRQH SHU® FDAALD DI @XQIXOW. QHLVRQJI IRUQLGLGRP HQLIFD H J IRYHG®

sV
* [RUQDVD YHODWRUD

/ HVHIA] IR YHQDWRUR @ FROVHQWR GD XQRWD SUP D GHOVRU HIH GHOVR®! 1 LOR DOADP RQR  SHULCSHURGR
FRP SUH\VR [ LD @ W D GRP HQIFD GLVHWP ELHHIO  JHQQDIR VRQR LQGIFDWLVHI XHQAVSHALLELRWDU

DGO DO WWP EWH GO RWH D@ RWH RW ®&1) D@1
E GDO RWREWIHDO RWREWH GD®IRWH D@ RKH RW G DG
F GDO RWREUHDOXGP R JIRUWR GLYDIGW GHORW GUIDE! G0 RWH D@ RWH RUW ®&1 D@1

G GDOJIRWR GLUSUMAQR GHORIDVRDAHDO  RWREWH GD®IRWH D@ RWH
H GDO QRYHP ELHDO QRYHP EWH GCD®IRWH D@ RWH

| GDO QRYHPEWHDO QRYHP EWH GD@IRWH  D@IRWH

J GDO GIFHP ELHDO GHP E\H GDBIRH  D®IRWH

K GDO GFP EWHDO GFEPEWH GDBIRWH  D®IRH

L GDO JHQQDIRDO JHQODIR GD®IRWH D@ RWH

OGDO JHQQDIRDO  JHQQDIR GD® RWH D@ RWH

) DQQR HARH IRQH
D @ FOFAD GL\H®] [RQH DI QXQI XOWFKH WP 1QD XQRWD GRSR LOADP RQR
E @ FDFAD DA EHFFDAAD FKH LQY] LD XQ RWD GRSR JQRWUL GLFXLVRSLD
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SV
0 RG>W HIRWP HGLFDAAD

/ HVHUA] IR YHQDVRUR GD@ W D GRP HQIFD GLVHWP ELHDO  JHQQDIR GLRIQLDQOR 2 FROVHOWR DQRKH FRQ (DXMAR
GHOFDQH LQ1RWP D YDIDQW H R GD DSSRWEP HOWR IR R WP SRWDQHR

/ D* IXQB LHIIRQD®I SX' IHIROP HQBIH QHOSHURGR FRP SUMVR ID10 JHQQDR HG IO JHQQDIR @ FDAAD YDJIDOWA H
OKVR GHOFDQH / D* [XQUD UHJLRQD®I SX' DAMHAVRLHIROP HOWIH QHCBHURGR FRP SLMVR ILDO GIFHP ELHHG IO JHQQDIR
OKVR GHOFDQH GD VHIXIVD

( YIHVDR SHU QW@ IRQH GHIQ DSSRWEP HQW WP SRUDQH. XWI} | DLH P DWUD®! |LHVAR SLRYHQIHQW GD FROXUH
DUERUHH MD DIUFR®! FKH |RUAMBQ H GD SIDOM GHVAQDM DA SURGX] IRQH DIUFRD 3X HWHH XWI} ] DV YHIHW] LRQH
VSROWQHD HVFGMYDP HQM DUEX\AYD R HEEDRHD DSSDUMQHQW D VSHAH QRQ MWD GDA QRUP DAYD YL HOM

* QDSSRWIP HQAMMP SRUDQH.GHYRQR HWHUH UP RWLD FXUD GHLIXIMRULDCP RP HQWR GHODEEDQGRQR H FRP XQTXH DO
WP [QH GH@ JIRUQD YHQDRUD / H SRV IRQL SHU @ FDFAD DI@ XQI XMW SRWRQR HWHIH @VADW 1Q HWHH FRQ 1O
FROVHQVR GHOSURSUHMBUR H GHCFRQGXWRUH GHORQGR * @DSSRWEP HOWWP SR Q H.SRWRQR HWHUH LOWBAMWXQRLD
SUP D GHORWUR GLFDAAD

/ DFFHWWR DI QDSSRWEP HOWI MR DIQDSSRWEP HOWWP SRUDQHLQH! ] RQH GRYH QRQ2 SHUP HWD @ FDFFID YDJ DOWM
R QHOFDVR GLI X[} IRQH FROWOXDWYD GL.JLIRUQDWA GLFDFAD GLFXLDODUAER® FRPP D 2 FROVHOWR \R® FRQ L0 XA
WP RQMWR R IDAFKLX\R 1Q IGROHR LQYRO(AR H VFDUER

-CFDFADRUH2 WIQXVR DA LDAFROD GH_ERWRQGH®! FDUMARH VSDUDWM

1 RQ2 FRQVHQWR @ SRWI DA EHFFDFAD Q« @ FDFAD GD DSSRWIBP HOWR DCEHFFDFAGR

ELV 1 HOFDBIQGDUR YHQDWRUR SX HWHH SUHYMR FKH @ FDFAD DA EHFFDFAD DYYHQID HVFGMYDP HOM 1Q IRWP D
YDU DQM H FRQ (XMAIR GHIFDQH GD IHWP D R GD FHUD

/ D FDFAD DA GISUH 1Q EDAVB SX HWHUH HIIHWKD FRQ XQP DWP RGL  SDUMASDQW.

SV
&DUQIHHJIRDIHR

3HURJ QLJLRUQDVD GLFDAAD LOFDUQIHIH FRP SGMAYR QRQ SX” VXSHUDUH LGXH FDSLGLVHIDI J QD WG] LDB! HG LYHQWFDSL
GLVHODIJIQD P LJILDWRUD

“OSUHIHYR JIRUQDTHR GLRIQL FDFADRIH QRQ SX VXSHIDUH SHUVSHAH & VHUXHQW TXDQWA D ®SWH XQ FDSR E
SD® [SHGL WDP SRIHULH WDAGL RWR FDSLFRP SGMAYL F EHFFDFAID WH FDSL G VRURWD GIHALFDSL

—@P IW.J IRUDTHL GL FDUQIHH UHDWYL DA VHODIJIQD WBQ] IDBI GLFXLDLFRP PL H  QRQ WL DSSTDQR QHM D] LHQGH
IDXQMAFR  YHQDVRUH H DIUMKUMAFR  YHQDVRUH QH@ TXD@ YDORQR L SIDQL GL DEEDMP HQR DQQXDD DSSURYDW GDAID
VIKWALD UHJ LRQD®! FRP SHMOQW

3HU J@ XQIXOW LOFXL SUHTHYR DYYHQID QHODP EMR GL SIDQL GL DEEDMP HOR QRQ VRQR DSSTDW L @ W GL FXL DO
FRP P D HLFDSLYHQIRQR UHJ IMADWQH! DSSRVIW VFKHGH

SV ELV
BLEXUH ] D QHOMVHLA] (R YHODWRUR

7XW L FDFADVRU. SDUMASDOW DI EDWMW GL FDFAD DOALQIKID®! GHYRQR LOGRWOLH LQGXP HQW DG DO YIMELOW HG
DYHWH LGRQHD | RUP D] IRQH VX@1 LHIR®I GLFRP SRUP HQR 1Q VIEXUH] ] D QHGHVHUA] R YHQDVRUR

$WV
$EODP HR HG DAGHADP HOR FDQL

/ DOIQDP HQR H MGGHVADP HQR GHLFDQL2 FROVHOWR QHL JIRWQL IMDWDADUMFR® FRPPD  GHI® GUJH
UIIRQDGI  JHQQDIR Q 5SHHSIP HOR GH® GUJH  IHEEWDIR Q 1 RWP H SHU® SIRW] IRQH GHMD
| DXQD VHODMED RP HRWMILP D H SHUICBUHIHYR YHQDRUR  GDAD WA D GRP HQUFD GLDIRWR DOJIRYHGRSUHFHGHQM @ W D
GRP HQIFD GLVHWWP ELH GDOVRUWHWH GHOVR®! DM RWH H GD®! RWH DI RWH RWD GUDB  VXQOQMR
WUMRUR IHIIRQD®! QRQ VRIJHWR D GIYIHVR GL FDFAD / DABQDP HQR H MGGHVADP HQR GHLFDQL2 FROVHOWR DL \VRD
FDFADVRUL VAU D@DP EMR WULMRUD®! GLFDFAD $7& / DABIQDP HQR H ADGGHWDP HQR QRQ 2 FRQVHQWR QH! DUHH
QMHWDM GD@! SURGX] IRQLDI UFR®! VRIJ HWMA D GDQQHIJIDP HQR GLEXLDODUWWFR®R FRPPD  GHD QU H D
GHIEHWD| IRQH GHGBRQWIR UHIIRQD®!  GIFHP EWH Q DQFKH VH SUYH GLVBEH@) [RQH
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sV
7HAVHIGR YHODRUR

“OFDFADWRWH GHYH SRWHGHH LOWMHUCQR YHQDRUR YDIGR VX WWR IOWUMRUR QD) IRQD®! UMVADR GDO&RP XQH GL
UMGHQ D SUHYID HVEL IRQH GHE @FHQ] D GL FDFAD YDIGD H GHOFHGRIDR DMAMEOW LOUMER GHOWMAHUOR GHID \WMRJ IRQH
SUHFHGHQM — FDFADRU. FKH KDQQR FDP EIDWR UMMGHQ] D GRSR QQl} IR GHM SUHAHGHM WRIIRQH YHQDVRUD UMHIDQQR 1O
WAMHUQR DO&RP XQH GLSURYHQLHQ] D

-OFDFADRUH DA IR GH JIRUQDD YHQDVRUD GHYH P DUFDIH FRQ XQ WIQR % R U P HGIDQM SHQQD IQGHBEL®! GL
FRAUH VAXIR SUHHUELR HOM QHIR JQDSSRVMWASD] LGHOMAMUOR YHQDWRUR 1Q FRUIVSRQGHQ] D GHI GDVID GHMD JIRWQD GL
FDFAD H GHO$7& R DMXVR SUYDWR ' HYH IQRGWH LQGIFDIH GHYHQUD®! P REIMA H @ | UKL} IRQH FRQUQXDWYD GHID®! JIRUQDW GL
FDFAD D@ VHODIJIQD P LIWDWRUD GD DSSRWEP HOR ' HYH HWHH DOMHVRIQGFDWR GRSR (DEEDMP HQR RIQL FDSR GL
VHODJJLQD W] ID®! H GLEHFFDFAD 3HUM VHODIJIQD P LIUWRUD GHYH HWHUH IQGIFDWR QHI@DSSRVWASD] LDOMP 1QH GHD
JIRUQDVD GLFDAAD LOQXP HUR GLFDSLDEEDWW OMAHUIQR YHQDVRUR FROVHOW CH THWKD] LRQH GLXQ QXP HIR FRP SBMAYR GL
JIRUQDW SDULD TXH®! D GIVSRM] IRQH GLRIQL FDFRDVRUH SHUQQWLD WIZJ IRQH YHQDVRUD WA D GRP HQUFD GLVHWHP ELH
JHQQDIR  7XWH ®1 JIRUQDM GLFDFAD H I HAWYDM DLVHOLGHGDUAFR® FRPPD  GHOIDUMR® FRPPD  RIQDOAH LHIIRQL
VRQR FXP XDELD

“OGHSRVMR GH_ FDSL GL WEIQ) LD®! H GL EHFFDFAD DEEDWMW GHYH HWHUH IQGIFDR VXOWMHUQR YHQDVRUR P HGIDQWM
@SSRV] IRQH GLXQ FHUAKIR DAMRWR D VHIQDMWD R v FAKH FROAMDWHIQD (DEEDWP HQWR GHOFDSR FRVRFRP H LQGIFDR
QHOMWHUQR YHQDWRUR

-OMWHUQR 2 P H| ] R GLARQWRTR GH®! TXDOWA! H GH! VSHAH SUHBIYDM HG D VXA LOH GHYH HWHUH UFRQVHI QDVR DOFRP. XQH
GLUMGHQ D R 1Q FD\R GLFDP EIR GLUHMGHQ D DOFRP XQH FKH ® KD UDVADR -OWP IQH SHU® UFRQHIQD @ WEELOR QHO
FDBIQGDUR YHQDVRUR UHJ IRQD®!

ELV-OMAHUQR YHQDRUR FDUBAHR SX HWHUH VRVMIVR FRQ XQ WAMHUQR GLI VDG VX VXSSRUR IQIRUP D] VR QHOUVSHWR
GLGVSRM] [RQLWFQIEKH GH LQIW GDAD * LXQUD UHI IRQD®!
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sV
3HIRGG_FDFAD H\SHAH FOFADELD
7HAR FRRUGIQDR ' HIEHWD Q
6SHALLLFKH SHU® 6\ LRQH 9 HODVRUD
/ D* IXQWSHIIRQD®!' (/9% 5%

GLDXWRU] ]| DIH ® FOAFAD DG HVFGMROQH GHL JIRWQL GL P DUMGRH  YHOHUE® D@ VHIXHOW VSHAH SHU L SHURGL GL VHIXIMR
LOGFDW

GO VWP EWHDO GFP EWH @ FDOFAD @ FRQVHQWR D@ VSHAH FRQUAIR VHODWR P HUR H IDJIDQR 1 HABi
$] IHQGH | DXQMAFR YHQDVRUH QH@D $] LHQGH DIUMKUMAFR YHQDVRUH 2 DXVRU] ] DVR LOSUHTHYR GHOI DJIDQR DQRKH QHOP HVH GL
JHQQDR 1Q SUAVHQ] D GLVSHALLALSIDQL GLSIHIHYR

GDO \HWP ELHDO QRYHP EWH @ FOFAD 2 FRQVHQWID DA VSHAH WELOD H SHUQIFH LRWD 8 GMURULIP WY IRQLGL
SIHIHYR VX@1 VSHAH VROR LQGIFDM QHT$ @I DR % DOSUHVHOM DAR 1 HOI $] IHQGH | DXQMAFR YHQDVRUH 2 DXVRU} ] DWR 1O
SUHIHYR GHIM \WRLOD H GHI SHUQIFH LRWD DOQRKH QHCP HVH GLGIFHP EWH 1Q SUAVHQ] D GLVSHALIFLSIDQLGLSUHIHYR 1 HaBi
$] LHQGH DIUMKUMAER YHQDVRUH 2 DXVRU] ] DVR LOSUHTHYR GHO WELLD H GHM SHUQIFH LRWD DQRKH QHLP HVLGLGIFHP EWH
HJHQQDIR 1O SUAVHQ] D GLVSHALLALSIDQLGLSUHIHYR

GDO RMRELHDO GIFHP EWH @ FDFAD? FRQVHQWIR DA \SHAH DARGRD

GDO \VHWP ELHDO GIFHP EWH @ FDFAD?2 FRQVHQWIR DA VSHAH BISUH FRP XQH

GDO \HMP ELHDO RWREWH @ FDFAD @ FRQVHQW DM VSHAH FRP EDAMAQWM H TXDIAD SHU® VSHAH TXDIMD
QH®I $ UHH DCGHWADP HQR FDQLDXVRU] ] DM LCBUHIHYR VX FDSLIP P WL FRQHQWRMQRDO  GIFHP EWH

GDO RWREWH DO JHQQDR ® FDOFAD?2 FRQVHQWD DA VHIXHQWVSHAH EHFFDFAD FHVHQD HVRUGR VDWHER / D
FDFAD D@ EHFFDAAD @ FRQWHQWR DLVHQLGHODW FRPP D EVGHD/ 5 HVFO(LYDP HQW LQ IRWP D YDIDQW H
FRQ MXVAR GHOFDQH GD IHP DR GD FHUD ' DO r JHQQDIR @ FDFAD DA EHFFDAAD 2 FRQVHQWIRD VR® QHIBI DUHH YRFDW
DOAQIKID®! H QH UIHMBQWDUHH VR DAQWMUOR GH®! DUHH ERVADM VHARQGR @ FOMWLIFD] IRQH GH@M GUJH UHIIRQD®! Q
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GDO QRYHP EWH DO JHQQDR @ FDOFAD?2 FRQVHQWID DA VSHAH P RUAWD

GDO  VHWP EWH DO JHQQDR @ FOFAD @ FRQVHQW D@ VHIXHQW VSHAH VRUWGR ERWEFFAR DPDYRD
P RUJAIRQH EHFFDFAQR FDQDSLIAD FRGRQH FRE®P EDFAR FRUQDAFKID JUJID [IVAKIRQH IROUD IX@OR JDAQHMD GDFTXD
JD]D JHP DQR UHDG! JKIDQGDID P DY DIR® P HARBQH SRUAJIRQH YRGH HMVOIMIR P IQGISIH  3HULOUOIMIR QRQ YLVRQR
@ M [RQL DOFDUQIHH JIRUQDIHIR SHUFDFADRWIH Q @ FRQVHIXHOWP HQW! GRYXVD @ WDVAU] LRQH GHL SUHTHYL VXOWMHUQR
YHODWRUR

@ FDAAD DA YRSH D SDUMH GDO  GIFHP EWH HIIQRDO JHQQDR SX HWHH HVHURVIVD GD FDFRDVRULUXQIWIQ
VTXDGLH QHED |RWP D GH@ EWDFFD FRQ FDQH GD VHIXIVD * @ DSSDUMQHQW DA VTXDGLD GLFDFAD DA YRGH GHYRQR HWHUH
IQHUWIQ XQ HBIQRR JIRUDIHR D GIVSRM] IRQH GHIQRUDQLGLYUIDQ D 7DQ HBIQRKL SHU B DMYW WROM QHOMULMRUR GL
FRP SHMQ D VRQR WDVWP HWL DJ@ $7& VHFRQGR ®f P RGDOW GD HWL LQGLYIGXDWM -Q VB! SHURGR @ FDFAD 2 FRP XQTXH
FRQVHQWIR GD DSSRWIP HQR 1 H@! $] LHQGH ) DXQIMAFR 9 HQDVRUH LFDFADRUVRQR LQGIYIGXDWGDOMRDUH GHOMAMR

® FDFAD DOMOIMIR P IQBISIH QHOP HVH GL JHQQDIR 2 FRQMHOWE GD DSSRWEP HOR [Q WWR LOWUVRUR
FDFADEL®! GHW 5HIIRQH R FRQ OXVR GHOFDQH GD FHUFD R GD IHUP D QH@ DUHH GLFXLDOVXFFHWYR SXQR ~ H QH@D $] LHQGH
) DXQMAFR 9 HQDVRUH

@ FDFAD DI YRGH DI FRUYDAAKID J WD H DA JD] ] D2 FROVHQWE DOQWUOR GHM ] ROH GLUVSHWR YHODVRUR QHLWP SL
H FRQ ® P RGDOW SUHYIMM GDOFDBIQGDUR YHQDVRUR SHU IOWIULMRUR D FDFAD SLRILWDP P DV GL ADVFXQ &RP SLHQVRUR / H
DWW GLSUHTHYR [Q TXHMMAMWVROR RU DQL ] DWW H GVASTRDW GDI @$ 78 1Q FXLHWH UFDGRQR

GLDXVRU] ] DUH @ FDAAD DAAQI KLD®! VHARQGR G VHIXHOWVSHALIEKH

LOSUHTHYR LQ EWDAFD @ FRQVHQWR QHM DUHH YRFDM GDO  RWREWH DO  JHQQDIR QHOUVSHMR GHODUFR
WP SR GLTXDMR P HVLFRQUMPXWLSUHYMR GDADW FRPP D GMWAD G GHIMD GUJH 1 HOP HVH GLRWREWH

VDU FXWD GHIQ$7& 1Q FRMERW IRQH FRQ L GMAHWY GL JHMRQH DWWDUH XQD RUGIODWD RUWDQL | D} LIRQH GHOSUHIHYR
YHQDVRUR GHOAQIKID®! LQ ELDAFD DAQH GLI DUDQWH & WROLP HQR GH DOWH | RUP H GLFDFAD

QH®! DUHH YRFDWM GLFXLD@GDUNV ELV FRPPD  GMWWD L GHMD OJ SRVM LQ WIULMRUR D FDFAD SWRIWDP P D @
FDFAD DOAQIKID®! LQ EWDAFD SX HWHUH FRQVHOWD QHLJIRUQL GLP HUFRGIGR VDEDR GRP HQIFD H QHL JLRUQL I HWAYL SXURK«
QRQ UFDGHQW QH®! JIRWDWM GL MBI IR YHODWRUR THP H UIHVBQGR ®f WH JIRUDW GL FDFAD VHWMP DQDRQ H ®f JIRUDDW GL
VOBQ R YHODRUR SHUXQD P LJCRWIH RWDQ] ] D} IRQH GHOSWIHIHYR J@$7& SRWRQR YDUDUH L JIRUQL GHVWQDW DA FDFAD 1Q
EUDAFDV DCAQI KID®

LOSUHTHYR VHBMAYR QH@ DUHH QRQ YRFDWM H YRFDW VX@ VSHAH AQIKID®! DL VHQWL GL TXDQWR SUHYMR DODUW ~ ELV
FRPPD GMWADL GHD QU 2 FRQVHQWR SHUWWR (DQQR QHLWP SLSUHYIMWGD@ GHIEHD GHIM * IXQUD UHIIRQD®! Q

GHO H VXFFHVMYH LOWU D] IRQL
* 0$78& SRWRQR UVHUYDUH ICSUHIHYR VHOMAYR VX@ VSHAH DLFDAADVRUL GLVH®] LRQH VAUMADI! VT XDGUH GLFDAAD DOAQUKLDG
QH®I DUHH QRQ YRAMWMORD P HWLGDCFRQI QH GH®! DUHH YRFDM
" XUDQW LOSHURGR GH@ FOFAD 1Q ELDAFDW 2 FRQVHQWR SRUH B SRM 1Q DUHD QRQ YRFDBMQRD P HWLGLGMBQ D GDO
FRQILOH GH@DUHD YRFDVD
3HUTXDQR WXDWGD@W FRPPD EWHFRPPD EWGHO / FROYHUAIR 1Q/ HIJH VLUMHOQH RSSRUMQR
FKH ®f DWYMY UHDWYH DD FDAAD GLVHBY IRQH GHLVXIGLILOR D P H| ] DORWM DQRKH FRQ (DXVIAR GHLP HRGL VHBMWEL SUHYIMWDO
SXQR  GMWMDE GHO3IDQR GLFXLDOGHAUHR GHOO LQMAR GHODP EIHQWM H GH@MD VEXUH | D HQHUHWED  JIXJQR
QRQFK« IOUFRUR DOIRWIJIIDP HQR DMDMYR H QP SIHIR GL GMVSRMMYL GL SXQWP HQR DQFKH GLUIMI®! SHU @ YIMRQH
QRWXLOD D HAFH] LRQH GLTXH@AKH FRWMIVARQR P DWAUD®! GLDUP DP HOR DLVHQWLGHODUWRR® GHD GUJH  OUIR Q

GHEEDQR HWHUH DAMDW D SDUALH GD@ W D GRP HQIED GL DIRWR &L SHUGDH P RGR DL WROUL GH®

8 QW GLIHVARQH FRQ SDUAFROIH ULHUP HQR DIQ$7& GLURWDQY ] DUH LVMMP LGLWBISUHQRW LRQH H GLP RGIIFDH LSLRSW
GVAS@DU FRQ OHH] IRQH GHOMUMRUR GHBRP SLHQURUR 0 DWD  GRYH \EQDWMW VRQR 1P P HGIDVEP HQM HVHI XLELD

QH! DUHH QRQ YRFDWM @ FDFAD 1Q |RWP DMQIR® D@ FHUAD H FRQ LCP HRGR GHM JILDID 2 FRQVHQWR GDO RWRELH DO
JHQQDIR D MWL FDFADVRUL VAMKD@S 78 1 HID $] IHQGH ) DXQMER 9HQDVRUH HG $J UMKUMAFR 9HQDVRUH SRWM VD 1Q
DUHD QRQ YRFDVD FKH YRFDVD QHLWIULMRUL | XRUL GDL UHAQW CDMYMW (Q |RUP D MQIR® DA FHUD H FRQ LOP HVRGR GHM JILDVD
GDO RWRELHDO  JHQQDIR

® FDFAD DOAQIKID®! QH®I $] IHQGH ) DXQMAFR 9HQDWRUH HG $JUMKUMAFR 9HQDVRUH SRVM 1Q DUHD QRQ YRFDWD 2
FROVHQWD LQ VHE] IRQH [1Q IRWP D MQIRD H 1Q JILD® ( FROVHQWR [QROUH DAQMUDR GH®! DUHH ERVADW FHVSXJMDWM R FRQ
GHQVD FRSHUMXUD YHIHVIE®! @ WIFQLFD GHD ELDFFD GDO - RWRELH DO  JHQQDR 1 H.UHAQWSRWD@OWOR GHD
$] IHQGH ) DXQMAFR 9HQDVRUH @ FROVHOWR DMYIW YHQDVRUD SHU @ IRWP D MQIRD @ JILDM® H @ EWDFFDW DAQMUR GHO
SHURGR GDO RWREH DO JHQQDIR SX* HWHH FRP XQTXH WROR LOSUHIHYR VHBMWAYR DOALQIKID®I QHL WP SL
SUHYMASHULOMUMRUR HAWMUOR

@ FDAAD DOAQIKID®! QHM! $] IHQGH ) DXQMAER 9HQDVIRUH HG $.J UMKUMAER 9 HQDVRUH SRVAM LQ DUHD YRFDWD 2 FRQVHOW 1O
VHB] IRQH 1Q IRWPP DMQIRD H 1Q JULDWD ( FRQOVHQWR IORGAH LQ ELDFFDV GDO  RWREWH DO JHQQDR 1 HLUHAQW
SRVW DROWMLOR GHM $] IHQGH ) DXQMAFR 9HQDRUH 2 FRQVHQW MWW YHQDVRUD SHU @ IRWP D MQIRD @ JUDW H @
ELDAFDV? DAQWAOR GHOSHURGR GDO  RWRELH DO JHQDR SX HWHH FRP XQTXH WROR ICSUHIHYR VHBMWYR DO
AQI KD QHWP SLSUHYMASHUIOMUVRUR HAMUOR



DLVHQWLGLTXDQR SIWIMRDODW FRPPD GHO 3*5 5 ICBUHIHYR VHBMARYR VX CAQU KLD®! QH! DUHH YRFDWM
QHOWULMRUR D FDFAD SWRIWDP P DM 2 UVHYDVWR DL VRQ FDFADVRUL DELOMW VAW D@ VIXDGUH GHOGMAHWR QHL @P W
T XDQWAMYL WIELDAQHCSIDOR DQQXD®! GLSUHTHYR UHDMYR DOGMAHMR DSSURYDWGDA@D * IXQUD UHI LRQD®!

DL VHQWL GL TXDQR SUHYMR DODW  FRPPD GHO 3*5 5 QHE FOFAD 1Q IRWP D MQIRD LOQXP HR GHL
SDUMASDQWQRQ SX HWHUIH VXSHURUH DWH

GLI DMVDH LVHIXHQWP IWGLFDUQIHH I IRQDOH J IRUDTHLSUHFDX] LRQD@ SHUG! VSHAH

DARGRD®  FDSLSHUFDFADRWH FRQXQP DWP RGL FDSLDQJIRWR

DIRGRD  FDSLSHUFDFADRWIH FRQXQP DWMP RGL  FDSLDQJIRWR SHUVWAL FDFADRU WROULGLD® HQR XQ UFKIDP R
YLYR GLD@RGR® HIRDWP HOM FHUAIFDVR FRP H SURYHQIHOW GD DABIDP HQUR R GD P SIDQWGLFDWALD

FRGROHHTXDI@  SHUVSHAH H SHUFDFADWRWH FRQ XQP DWP RGL  FDSLDOJ IRUR SHUVSHAH

PRUIWD  FDSLSHUFDFADRWH

EHFDFAD  FDSLSHUFDFADWRWH FRQ XQP DWP RGL  DOJIRWR ) HP LUHWWBQGR L@P WP DWIP L\WWRIIRQDD GDO  JHQQDIR
DO JHQQDR ICBUHTHYR P DWP R DXVRU} ] DR 2 FRP XQTXHIMDRIQ FDSLARP SGMAYLSHUFDFADRUH

FRP EDWQWM H SHWQIFH LRWD  FDSLSHUVSHAH H SHUFDFADWRWH

WOLQD  FDSLSHUFDFADRWH

PRUWARQH  FDSL SHUFDFADWRWH FRQ XQ P DMP R GL GXH DOJIRWQR ( REEQDWRUR SHU FKL HIIHWKD LOSIHIHYR GHO
P RUJIRQH O} | R GHID $SS 7TRVES&E-$ -CP DWP R FRQWQIHQW DEEDMEL®! VXOMUMRUR LHIIRQDBI2  FDSL

WRWGR\DWHR  FDSLSHUFDFADRWH

FHVHQD  FDSLSHUFDFADWRWH

GLWEELMH DLVHQLGH@DUN FRPPD  GHW/ 5 O VHIXHOWP VP LRQLSHU® FDFAD YDJ DOWA H OXVR GHOFDQH

GDO GIEHP EWH DO JHQQDR O} ] R GHOFDQH GD VHIXIVD 2 FRQVHQWIR SHU® FDFAD DOAQI KLD®! LQ ELDFFDVD
VHARQGR ®! VSHALIFKH IQGIFDM DOSXQR

GDO GIFP EWH DO  JHQQDIR OKWI} ] R GHOFDQH GD VHIXIVD @ DAMHVEFRQVHQWR SHU® FDFAD DA YRGH 1O
EWDFFDVD D@ VTXDGUH FKH VROR \WIMA FRP XQIFDW D@ 7& H DL FDFADVRU DXVRRU] | DA GDL WROU GH® $] IHQGH ) DXQMARR
9HQDRUH

GDO JHQQDRDO  JHQQDIR OXWI ] R GHOFDQH GD FHUFD H GD IHP D H @ FDFAD YDU DQW QHOWULMRUR D FDFAD
SWRIDP P DWD SHU @ FDFAD DI EHFFDFAD @ FROHOWR VR® QH®Y DUHH YRFDM DOAQIKID®I H QH LHWABQW DUHH \R®
DQQWUOR GH®I DUHH ERVDM VHRRQGR @ FOMLLFD] IRQH GHID GUJH UHIIRQD®! Q / HYHQWD®! P DQUHWE] IRQH GL
RQGDW GLJHR RSSXUH IOYHULIFDUA GL FRQG] IRQL FIP DAFKH FKH UVXOEQR P ROR FUMFKH SHU @ VSHAH FRP SRUMUE @
VRVSHQVRQH GHM FDFAD VX@ VSHAH SUHYID FRP XQUFD] IRQH GH@ 5HIIRQH 7RVFDQD GLVSHALLFR DYYIVR QHOVVR [MAY] LRQD®!
H QHLMWGHI @$ 7& UHIIRQDD QRQFK« P HGIDQW P HWDJ.J IMAFD LOYLDVD DI QX\WI] ] DVRU.GHOMAMHUOR YHODVRUR GLI VD!

GDO JHQQDR DO JHQQDIR ® FDFAD YDIDQW DQRKH FRQ OXWI] ] R GHOFDQH GD IHWP D R GD FHUPD @ FRQVHQWD
QH@! D} IHQGH | DXQIMAFR YHQDVRUH H DI UMKUMAFR YHQDVRUH

GDO JHQQDRDO  JHQQDR OXWI} ] R GHOFDQH GD FHUFD R GD IHWP D H @ FDFAD YDIDQW 2 DOAMHAVERFRQVHQWR QHL
WIULMRUL GHL&RP SIHQVRULGL/ XFFD / LYRUQR 0 DWD H 3IMRID H QH®I DUHH VSHALIFDWIP HQWM LQGLYIGXDM SHUADVFXQR GHI@

XOMURU.&RP SUHQVRUL QHOS @ DVR % DCEUHVHQM DIMR - FKH QH FRVWMXIMAH SDUM LOWAT LDQW H VRWRXQ) LD®A

GDO JHQQDRDO  JHQQDIR 2 FRQVHQWIR DOVHVRONW] ] R GHOFDQH GD USRUR SHU® FDFAD GD DSSRWIZP HQWR IMR
RWP SRWDQHR
GDO GIFPEWHDO JHQQDR OXVR GHOFDQH GD VHIXIVD @ FRQVHQWR SHU® FDFAD DOAQIKID®! 1Q IRWP D IQIRD

QH! DUHH QRQ YRFDM 1 HTR WWAAR SHURGR 2 FRQVHOWR OXVR GHO FDQH @ IHH  DEIMWR ( 1 &—SHU® FDFAD DOAQIKID®I 1
JILDVD QH@ DUHH QRQ YRFDWM
GDO GIFHP ELHDO  GIFHP EWH OXVR GHOFDQH GD VHIXIVD 2 FRQVHQWR SHU® FDFAD DOUOIMIR P IQGISUH
GDO GIFP EWH DO JHQQDR 2 FROVHOWR O\ ] R GHOFDQH GD VBQD SHU® FDFAD DA YRGH
LOSUHTHYR VHBMWRYR GHID! VSHAH XQIXOWA GHYH HWHUH WROR VHQ| D OOVR GHLFDQL DG HAFH] IRQH GHL FDQL GD WDFFAD
DELOA( 1 &—FRQGRWIGDLUYSHMYLFRQGXWRULDELMAW

GLWRELMIH FKH M@IQDP HOWR H @GGHWDP HOMWR GHLFDQL2 FROVHOWR QHOSHURGR GDO - DIRWR DQJ IRYHGRSUHAHGHOW O

W] D GRP HQIFD GLVHWAP ELH RYYHIR JIRYHG® QHLIIRWLGLP DUMGRJIRYHGRVDEDWR H GRP HQIFD GDORUWHWH GHO
VRG®!I D RWH H GD®@ RWH D@ RWH RW GUDGI VX WWR IOMUMRUR IHILIRQD®! D FOAAD SWRIWP P DWW 1 HO

SHURCR GO DIRWR DO  DIRWR W@ DMMW VDUDQOR SRWELD QHL JIRWQL GL P DUMGR JIRYHG® VDEDWR H GRP HQIED
HVFOMYDP HOW GDORW HH GHOVR®! D@ RWH

GLSUHQGCHH DWMR FKH SHUOW\WR HG IOMDVSRUR GLP XQ] LIRQL FROWCQHQWSDAL GLSIRP ER QH®I ] RQH XP IGHH D P HWL
GD@ WWMWH YLIH IOGYIHVR SLHYIWR GD@ QRUP DWYD YLJHOW QRWP DWYD HXWRSHD H/ HIJH DW MRPPL EV W
TXDMURRP H IQARGRWGD@/ HIJHQ GHO RWREWH



GLGVSRUH DLVHQWL GHED GHIEHWD GL* IXQW LIIRQDBI r  GHO DYHQWM SHURJIJHWR ' 0 GHO
0 IQMMR $P EIHOM H 7XWD GHO7HUMRUR H GHOO DIH  &UML P IQIP L XQURWP L SHU ® GHIQJIRQH GL P VXWH GL
FRQVHUYD] LRQH UIHDMYH D ] RQH VSHADQ GLFRQHUIYD] IRQH =6& H ] RQH GLSIRW] IRQH VSHAD®! =36  ® VHIXHQWIP VP IRQL
YDIGH SHUVOWM B1 =36 UHIIRQDD
e QHOP HVH GLIHQQDIR GHVHUA] IR GHODMYIW YHQDVRUD @ FRQVHQWIR XQIEDP HQM QHLJIIRUQL GLJLRYHGRH GLGRP HQIFD FRQ

OHFFH] IRQH GHD FDFAD DI QX QU XOW.

o GLYIHVR GLH I HWXD] LRQH GHI SUH DSHWXUD GHI DAMYIW YHQDVRUD
e GYHWR GLXWIE]R GLP XQJIRQDP HOR D SDANL GL SIRP ER D@QMUOR GHMI ] RQH XP IGH TXDQ QUKL WRIQL SDXGL

DFTXIIQL @QFKH H @I XQH GDFTXD GREH QRQFK« QHODIJIRGL P GD@I UYH Sl HAMUOH
e GYIHR GLDEEDMP HQWR GLHHP SOU. DSSDUMQHOW D@ VSHAH 0 RUAWD $\ W\ D IXIX® H &RP EDMAQM 3KIEP DFKXV

SXJQO

e GYIHR GLWROIP HQR GHODWW GL DGGHWDP HQWR FDQL GD FDFAD SUP D GHO  VHWWP EWH H GRSR @ FKIXVXLD GHMD
M LRQH YHQDVRUD

o GYIHVR GLHVHIAVBLH ICBUHIHYR 1Q GHRID VXJQXFRH@DLVHOULDUN SDU  GMVF GHID' LUHWRYD &(

o UHDWDP HOW DI =36 UFDGHQWIQ ] RQD XP 1GD 6VRIQL3IDQD ) IRUIHOMOD %HOWOD 3DGX®! GL) XFHFFKIR 0 DWDRAXAFRQ
YRVR GL&KIXWLH 3DGXGMWD GL5DP RQH 9D GHBQ HUOR H %DQGHM 6VIQL31DQD 3UDMVH / DIR GL&KIXWLH / DIR GL
0 ROMSX®IDQR  GIVIHVR GL DEEDWMP HOWR 1Q GDVID DOWFHGHQM DO r 2 WREWH GL HVHP SO DSSDUMQHQW DA VSHAH
&RGRQH $QDVDRX\® 0 DY DR® 6SDM® TXHIXHX® 0 HARBRQH 6SDM® FOSHDW $PDYRD $QDVAUHD 0 RWIRQH
$\W\D IHICD &DQDSLIAD 0 DUHD MWHSHD ) IMKIRQH 0 DUHD SHOHBSH )ROID ) XU DAWD  * DAHM GDFTXD
* DAOX® AKARWRSXV 3RUAJIRQH 5DV DTXDMEXV %HFFDFAQR * DAQDIR JDAQDIR  %HFFDAAD 6FREBSD] IX\VMWFRD
) IX@QR /\ P QRAU SWMVP LQIP XV

GLGVSRUH FKH IOMAMHUQR YHQDVRUR UHJ LRQD®! FDWBFHR GHEED HWHUH FRQVHI QDVR DOSRP XQH GLUHVIGHQ] D D@DWR GHO
UWR GHOWMHUQR YDIGR SHU @ WIJIRQH VXFRHWAYD H FRP XQTXH HOAR H QRQ ROAH LOYHOHUBRSIHAHGHOM @ W) D
GRP HQIED GLVHWWMP EUH GLADVFXQ DQQR

GL GIVSRUH DOMHVRFKH DLVHOL GHD ' * 5 Q GHO OCWI ] R GHOWMWHUQR YHQDWRUR GLIMI®! GL FXL
DADSSTD)] IRQH GHORP QDWW 7RVEDFAD VRWIXIVAH D VWL @ H I HW @ FRP SID) IRQH GHOWMHUOR YHQDWRUR FDUBFHR L
FDFADVRUL UHJ IMADW VX@D VXGGHWE DSSTFD] IRQH H AKH @ XWI ] DOR VROR HVRQHIDW GDOUMWR H UFRQVHI QD GHOWMHUQR
FDURFHR —FDFADVRU UHVIGHQW DQDI DI LFDP HQM LQ 7RVADQD GHYRQR HOWR H QRQRMH IO VHWHP EUH SHUMQQDWD
YHQDVRUD FRUHOW VAHJ @HUH XQD GHEB GXH VHIXHQWRS] [RQL
D XWI} ] DIHG5SS 7RVEDFAD LOWB@VD VXCSLRSUR FHOIX@UH DOSRWR GHOMAWHUQR FDUBRHR
E XWJ]DWH IOWMHIQR YHQDRUR FDUBFHR WDG] IRQDBI GIMOWB@MQGR @ $SS 7RVEDAAD GDOSWRSUR FHBXOWH \H
SUHFHGHQWP HOM LOWRXXD\VD

GLGVSRUH FKH DLVHQWLGLTXDQR SUHYIMR GDAO QU DODUMFR® FRPPD ELV @ DXQD VHYDARD WG DG H
P LJUDVRUD DEEDWMVD GHYH HWHUH DQQRVIVD VXOWAMHUOR YHQDVRUR VXEIVR GRSR (EEDWMP HQR DFFHWMR  GL HYIGHQ] IDUH
FKH SHU @ FDFAD QH@ D} IHQGH DI UMKUMAFR YHQDVRUH QRQ MID REE@ DVRUD (DQQRW IRQH GHL JLIRUQL GL FDFAD H GHL FDSL
DEEDAMWAXOMAMHUIQR YHQDVRUR UHIIRQD®! |HP R UMWEQGR LOQHRHWDUR SRWHWR GLVIBG! GRFXP HOR / DQQRW] LRQH GHD
FDVH@ GL FOFAD (Q IRWP D YDIDQWM 2 RS] IRQD®! HG 2 | W GDOFDFADVRUH HVFOMWLYDP. HOW SHUFRQWIEXILH DA WDAFROD GL
GDWMEMYMAL

GLMEEIMH DLVHOWL GHIDUWFR®  TXDMWGHAHY FRPPD  GH® GUJH  GIFHP EWH Q FKH @ FDFAD GL
VHB LRQH 2 HVHUAMZEL®! QHOUVSHWR GHID QRUP DWWYD YLI HQM QHL SHURGL LQGLYIGXDWGDI QVSHAL AL SIDQL GLSUHIHYR DGRWIW
FRQ GHIEHH GHM * [XQMI UHILRQDG! SHURQTXH JLRUQL DA VHMP DQD HVFOMLLOP DUMGEH LOYHQHUGE® 1 HODUFRR VWP DQDG
®1 JIRWQDM GLFDAAD GLVHB] LRQH QRQ VLFXP XOQR D TXHM! H | HAKDW SHUDOH WSR®J IH GLFDFAD DOILQH GHOUVSHAWR GHL
@ MGLFXLD@GDW FRPPD GHm/ 5 7D0QJ IRUDM DWIHP H DI DOVH LQIRUP D] IRQLAUFD COWAYIMY GLSUHTHYR H L

FDSL DEEDMKW.GHEERQR HWHUH DQORVIWA X\ ] DQGR R ADSSTD] IRQH GHORP LODW 7RVEDFAD R LVMMMP L GL UHIMAD) LRQH
W1 RQIED WGP DWD FDURHD 1Q XVR SUIHWR JR $7& H ®f $]1HQGH ) DXQMAWFKH FKH VRWIXIMARQR D VW J@ HITHW @

FRP SID)} IRQH GHOWMMMHUQR SHU® FDFAD GLVHBY IRQH GLFXLD@DUW  ELV GHID OJ QHOSHURGR FRP SLH\R WD @
W] D GRP HQIFD GLVHWP ELHHG 1O JHQQDIR VXFRHWAYR 1 JIRUQDW GLFDFAD GHEERQR FRP XQTXH HWHUH DQQRVWM QHO
WMVHUQR YHQDRUR GLFXLD@DUWN  GHID QU ROHM$SS 7RVEDFAD

GL WEEIMH FKH SHIXWD DOWASD GHMD FDFAD QHL JIRUQL DOWFHGHQA DA WA D GRP HQIED GL VHWWP ELH \DUE
DXVRU]} ] D H GMASTIDW FRQ VXFFHWYD GHIEHWD| IRQH $OI1IQH GL DWEXWDIH LOUVSHWR GHODUFR WP SRWDBI GL FXL
DOIDMWR® FRPPD GHD/ LOFDBIQGDUR YHQDVRUR SHU®H VSHAH LOWUHWDW GD@ SUH DSHWXD VXELLE XQD
VRVSHOMRQH RSSXUH XQD DOWASD] IRQH GHI GOV GLAKLXVXUD GLSDULGXUDVID GHIDURR WP SRUDG! GLDSHYMUD DOWASDD



GL DSSIRYDIH G@UDWR 7HFQFR DO&DBIQGDUR 9HODWRUR DBUDR $ SDUM LQMILDOM H VRWEQ DB GHO
SUHVHOW DR

GLDSSWRYDIH ®f SDUNROUGVSRM] IRQL LHOWMYH D ADVEXQ &RP SIHOVRUR HI IRQD®! USRUMMW QHOD@U DR % 4 XDRUD
VWQGVSRM] IRQLMDOR 1Q FROADWR FRQ LCFDEBIQGDUR YHQDVRUR VLDSST@D @ GIVAS@D Sk» UHVWWYD

GLGDIHDWR IQIOHFKHDLMHOM GHaDW  FRPPD  GH@QAJ JOQHBOIQAKLR @ FDURIWDILD
GH® DUIHH RYH @ FOFAD @ FRQVHOQWRD 1Q IRWP D SWRIWDP P D ®&i DUHH UMHUYDW D@ JHWARQH YHODVRUD SUYDWD H G ] RQH
GRYH GHWHHA]IR YHODWRUR QRQ 2@ FROQWHOWR WVROR FROWXOEEIQ QHO MWR ZHE CGH@ 5HIIRQH 7RVDQD DO @N
KW8 ZZZ WHIRQHWVDQD W JHRVRSIR

GLGDWIH DMR FKH?2 I DIMR REEQIR SHUW WL FDAFRDWRU SLRYHQIHOWGD DOWH WIHIIRQL GLHWHWH WIHI MAWDWH GLSRWHGHWH 1O
UHDWYR FRGIFH FDFADVWRUH QH@ SIDWI RUP D DODRI WD LIFD UHI IRQD®! 5 7&DAAD

-OSUHHOWM DMR @ SXEEGDWR 1OMIWDE HOM VXO/8 57 DLVHM.GHI Q. DUAFRQ H EVGH®AQ H VX@ EDOQFD GDW
GHIQDWDP P LOMADWYL GH@D * XS LHJ LRQD®! DLVHOM.GHODW  GH@D AU

sV
' HRIKH

/D * IXQW UHJLIRQD®! SX FROHQWH QHOUVSHWR GHOSIDQR | DXQMAFR YHQDVRUR QHOSUP R JIRWDR XWH! GLVHWP ELH H
QH® GRP HQED VXFFHWYD @ FDFAD GD DSSRWEP HQR DM VHIXHQW VSHAH VRURWD 6WHS\RSHID WUXU FR&P EDFAR
P HUR JD]]D JKIDQGDID FRUQDARKID JUJID /D * IXQW UHIIRQD®! SX’ QH. @IKL DUMLAD@ R DOAH VXSHULFL
DA DWA DUNLEID® HQW @ FDFAD VR® GD DSSRWEP HQWR MR DEDPDYRO DAJHP DR UHDBI H DA P DY DIR® 1 HLJIRWLGL
DSHUMUD DOMASD GH@M FDFAD LOSIHIHYR JIRUDIHR GHOFR®P EDFAR QRQ SX VXSHWDUH L AQTXH FDSL GHOP HUR GD
DSSRWD P H Q VR WP SRIDOHR QRQ SX' VXSHWDH L TXDWAR FDSL H SHU L SD® ISHGL QRQ SX' VXSHWDH L TXDWR FDSL
FRP SGMAYL / D * LXQUB UHIIRQD®! LOGLYIGXD J @RUDUL GLFDAAD H LWMUMRULRYH TXHWD SX HWHUH WROB QHOUVSHWR GHODUFR
WP SRWD®IGLFXLDGDUWNFR® FRP PD GHMO

/ DOIQDP HQWR H CDGGHVADP HQWR GHLFDQL?  YIHVVR QHEBY J LRUQDW GLFDAAD DXVRU] | DM DLVHQWLGHOFRP P D

1 HEB! D} IHQGH DIUWXUMAFR  YHQDVRUH @ XGMURUP HOW FROVHQWR QHOUVSHAMR GHL SIDQL GL DEEDWIP HQWR DSSURYDW.GD@D
VIKWALD UHI LRQD®! FRP SHWIQWM LOSUHTHYR GH@! VHI XHQWVSHAH SURYHQHQWGD DABIYDP HQR JHIP DOR UHD®! SHUQIFH LRWD
WILOD TXDIMD GISWH IQ DUHH LHAQWWM [IOR DO JHQQDIR 3HUJQXQIXOW 1Q GHWH D} IHQGH LOSIHIHYR YHQDVRUR 1Q DUHH
UHAQWWM 2@ FRQVHOWR GDO DIRWRDO P DU R H DQRKH LQ FDVR GLVWMULHQR FRSHUR GD QHYH

/D 5HIIRQH SX'  VHQWA/ L FRP MW GL JHVWRQH GHIQ $7& YIHVIBLH @ FDFAD DOIDIIDQR | DWW HAFH| LRQH SHU @ D} LHQGH
IDXQMAFR  YHQDVRUH H DIUMMUMAFR  YHQDVRUH QHCBHURGR FRP SLMRWDIO r HGIO  JHQQDIR

ELV /D 5HIIRQH DGRWD WY L SURYYHGIP HQW QHFHWDUL DOHIDGIFD] IRQH GHID P IQ®GISUH GDL SLRSU WILMRUL ' XIDQM @
M IRQH YHQDVRUD G SLRYLOPH SRWRQR FROVHOWH DLFDFADRU CDEEDWP HQWR GHID P LQUGISWH

suw H 2PDMV
&DSR 9
1250( *(1(5$/—

sV
"P P DMMRQL

1 H WUMRU GHIQ $7& ®f IP P MRQL GL VHODIJIQD VRQR FRQVHQWM GD@ GDVD GL FKIXVXUD GH@ FDFAD DA VSHAH GD
PP HMAH IIQR DO  DJRWR GL ADVFXQ DQQR 1DWR HAFH| IRQH SHU ®f VWXWAUH GL DP EIHQWP HQR R JRQH GL UVSHWR
DSSRVMIP HQM SUHGVSRWM GRYH @ FDFAD? YLHVIDVD

sV
6DQ IRQL

3HU G YIROJ LIRQL D@ QRWP H GH@®D SUIHVHOW GUJIH QRQ HVSIHWDP HOM SIHYMM GD@ U H GO@ O W
DSSTDOR G VDY IRQLGLFXLDMD GMWAD T GHODUANR®R GHDQJ
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SWV
1 RWP DI1QD®H

3HUVWR TXDQWR QRQ SUHYMR GDA SUHVHOW GUJH YDORQR B GIVSRM] LRQLYLIHQWIQ P DWAUD
/D * IXQW HIIRQDG! QHODWYD] IRQH GHIQ DAFRWELGLFXLDODUNFR® FRPP D GHOUHIROP HQR HIIRQD®I P DIJIR
Q 5HIRDP HQR GLDAAHWR H JHVAWRQH GHIQ$P EMMWUVRUDDGLFDAAD GHMLP LQD ®f IRWP H H ®1 P RGDOW GLFDFAD

WOQXVR FROWR GH® FRQG] IRQLGLUHASIRAW

SWV
$EWRID| IRGH

/DOUIHWHIIRQD®  JIXIQR Q &DBIQGDUR YHODVWRUR a DEWIRIDW

/ LON DI QD@ DWW
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KWV ZZZ WHIRQHWWDQD IW W IRQH YHOQDVRUD
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